SalmonfFarming
Industry Handbook

2023

Salmon Farming Industry Handbook 20 23




Forward -looking Statements

This handbook includes forward -looking statements that reflect ~ Mowi 's current
expectations and views of future events. These forward -looking statements

use terms and phrases such as "anticipate”, "should", "likely", "foresee",

"believe”, "estimate”, "expec t", "intend", "could", "may",
and similar expressions.

project”, "predict"”, "will"

These forward -looking statements include statements related to population
growth, protein consumption, consumption of fish (including both farmed and

wild), global supply and demand for fish (and salmon in particular),

aqguacul tureds relationship to food consumpt.
demographic and pricing trends, market trends, price volatility, industry trends

and strategic initiatives, the issuance and awarding of new f arming licen ses,
governmental progress on regulatory change in the aquaculture industry,

estimated biomass utili sation, salmonid health conditions as well as vaccines,
medical treatments and other mitigating efforts, smolt release, development

of standing biomass, trends in the seafood industry, expected research and
development expenditures, business prospects and positioning with respect

to market, and the effects of any extraordinary events and various other

matters (including developments with respect t o laws, regulations and
governmental policies regulating the industry and changes in accounting

policies, standards and interpretations).

The preceding list is not intended to be an exhaustive list of all our forward -
looking statements. These statements  are predictions basedon Mowids curr ent
estimates or expectations about future events or future results. Actual results,

level of activity, performance or achievements could differ materially from

those expressed or implied by the forward  -looking statement s as the

reali sation of those results, the level of activity, performance or achievements

are subject to many risks and uncertainties, including, but not limited to

changes to the price of salmon; risks related to fish feed; economic and

market risks; envi ronmental risks; risks related to escapes; biological risks,
including fish diseases and sea lice; product risks; regulatory risks including risk
related to food safety, the aquaculture industry, processing, competition and

anti -corruption; trade restricti  on risks; strategic and competitive risks; and
reputation risks.

All forward -looking statements included in this handbook are based on

information available at the time of its release, and Mowi assumes no
obligation to update any forward -looking statemen t.
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Mowi Salmon Farming
Industry Handbook

The purpose of this document is to give investors and financial analysts a
better insight into the salmon farming industry, and what Mowi considers to be
the most important value drivers.
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